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Revised Circular

Revised OMB Circular issued 14 Nov 02
New codes for FAIR Act Inventory

All activities are commercial 
Inherently governmental definition

Timeframe – 12 months
Terminology updated
Preliminary Planning
Centralized Oversight
Performance-based
Quality Control
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Revised Circular (con’t)

Government Furnished Property
Phase-in and Phase-out Plans
Single evaluation process 
Independent audit
Letter of Obligation
Appeal Process
Conflict of Interest
Business Case Analysis
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Revised Circular (con’t)
Public comments due 19 Dec 02
Over 650 comments 
Effective upon listing on Federal Register

Early Spring  - Final Circular release???? 
DOD concerns

ISSA re-competes
OMB approval for process deviations
12 month limit

DOD avg – 27 months
AF avg – 23 months

Right of First Refusal
Business Case Analysis timeline

Grandfathering studies
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